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AMENDED BY-LAWS OF THE 7 J/J/ 2

| Setn
JOLLIBEE FOODS CORPORATION J{

ARTICLE I
OFFICE
The main office of the Corporation shall be located at Metro Manila, Philippines. Branch
offices may likewise be established in such other places in”t_he Philippines or in foreign
countries, as the Board of Directors may determine from time to time. (As amended on

December 20, 1988)

ARTICLE II

SEAL

—o
The Corporation seal shall consist of a circular deisgn on which is inscribed the name

of the Corporation JOLIBEE FOODS CORPORATION, Philippfnes (As amended on December

20, 1988)
ARTICLE III
)
MEETINGS OF STOCKHOLDERS
Section 1. PLACE OF MEETINGS. All meetings of the stockholders shall be held

at the main office of the corporation at Metro Manila, Philippines or such other places in Metro

Manila as may be designated in the notice. (As amended on December 20, 1988)

Section 2. PROXIES. Stockholders may vote at all meetings the number of shares
registered intheir respective names, either in person or by proxy duly given in writing and duly
presented to the secretary for inspection and record not later than ten (10) days before the time

5 B 1
set for the meeting. No proxy bearing a signature which is not legally acknowledged by the
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Secretary shall be honored at the meetings. Proxies shall be valid for five (5) years, unless the
proxy provides for a shorter period, and shall be suspended for any meeting wherein the

stockholder appears in person. (As amended on December 4, 1992)

Section 3. QUORUM. A majority of the subscribed capital, present in person or
presented by proxy, shall be the required at every meeting to constitute a quorum for the election
of directos and for the transaction of any business whatever except in those cases in which the

Corporation Code requirés the affirmative vote of a greater proportion. (As amended on

- December 1992)

In the absence of quorum, any officer entitled to preside or act as Secretary of such
mecting, shall have the power to adjourn the meeting from time to time, until stockholders

holding the requisite number of stock shall be present or represented. At any such adjourned

‘meeting at which a quorum may be present, any business may be transacted which might have

been transacted at the meeting as originally called. (As amended on December 4, 1992)

Section 4. ANNUAL MEETING. The annual meeting of the stockholders shall be held

in the afternoon of anv dav in the month of Mav of each year, at the main office of the

Corporation or such other place in Metro Manilz; as may be designated in the notice. If the dat
eof the annual mecting falls on a legal holidaf, the annual meeting shall be held on the next
succeeding business day which is not a legal holiday, at such hour as may be specified in the
notice of suid meeting, If the election of directors shall not be held on the day designated for
any annual meciing or any adjournment of such meeting, the Board of Directors shall cause the
election to be 5eld at a special meeting asrsoon thereafter as the same may conveniently be held.
2 /
At such specisl meeting, the stockholders may elect the directors and transact other business as
stated in the notice of the meeting with the same force and effect as at an annual meeting duly

called and held. (As amended on December 20, 1988, December 4, 1992, and June 24, 1994)

o . . |
The Board of Directors may, be majonty vote and for good cause, postpone the annual



3

meeting to a reasonable date. (As amended on December 4, 1992)

Section 5. NOTICE OF ANNUAL MEETINGS. Except as otherwise provided by law,
written or printed notice of all annual meetings of stockholderé, stating the place and time of the
meeting and, if necessary, the general nature of the business to be considered, shall be
transmitted by personal delivery, mail, telegraph, facsimile or cable to each stockholder of
record entitled to vote thereat at his address last known to the Secretary of the Corporation, at
least twenty (20) days before the date of the fneeting. Except where expressly required by law,
no publication of any notice of annual meeting of stockholders shall be required. If any
stockholder shall, in person .or by attorney-in-fact thereunto authorized, in writing, or by
telegraph, cable, or facsimile, waive notice of any rﬁecting, whether before or after the holding
of such meeting, notice thereof need not be given to him. Notice of any adjeurned meeting of
the stockholders shall not-be required to be gi\.zen, excep; when express]y. require_:d by .lavfr. (As

amended on December 4, 1992)

Section 6. SPECIAL MEETINGS. Special meetings of the stockholders may be
called by the President at his decision, or upon request in writing addressed to the President,
signed by a majority of the members of the Board of Directors, or by stockholders representing

at least one-third of the total shares fo stock issued and outstanding which are entitled to vote.

(As amended on December 20, 1988 and December 4, 1992)

Section 7. NOTICE OF SPECIAL MEETINGS. Whenever stockho]der§ are required
or permitted to take any action at meeting, a written notice of the meeting shall be given which
shall state the place, date an dtime of th emeeting, the purpose and purposes for which said
meeting is called. The notice shall be given not less than twenty (20) days Before the date of
the meeting to each stockholder entitled to vote at such meeting. Notices shall be sent by the

Secretary by personal delivery or by mailing the notice to each stockholder of record at his last
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known address or by publishing the notice in a newspaper of natiﬁal circulation of at least twenty
(20) days prior to the date of the meeting. If mailed, such notice shall be deemed to be given
when deposited in the Philippine mail, postage prepaic}i, directed to the stockholder of record at
his last known post office address. Only matters s#ated in the notice can be the subject of
motion or discussions at the meeting. Notice of special meetings may be waived in writir;g by
any shareholder, in person or by proxy, before or after. the meeting. Notice éf any adjourned
meetiﬁg of the stockholders shall not be required to Ee given, except when expressly required

by law. (As amended on December 4, 1992)

Section 8. ADJOURNMENTS. Any meeting of the stockholders, annual or special,
may adjourn from time to time to reconvene at the same or some other place, and notice need
not be given of any such adjourned meeting, if the time and place therof are 3nnounced at the

meeting at which the adjournment is taken. At the reconvened meeting, the corporation may

transact any business which might have been transacted at the original meeting.' If the
adjourment is for more than thirty (30) days, or if after the adjournment a new reocrd date is
ﬁxed for the adjourned meeting, a notice of the adjoumed meeting shall bc;, given to each
..Stock.holder of record entitled to vote at the meeting.  (As amended on December 4, 1992)
s

Section 9. ORDER OF BUSINESS. The Order of Business at the annual meeting
and as far as possible at all other meetings of the ;;tockholdcrs shall be as follows:

1. Calling the Roll.

2. Secretary’s proof of due notice of the meeting

and the existence of a quorom.

(0%]

Reading and di:sposal of any unapproved

minutes.
4. Reports of officers, annual and otherwise.
3 Financial Report and Approval of Financial
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Statements for the preceding year,

Election of Directors

7. Unfinished business
8. New business
g Transaction of such other matters as may

properly come during the meeting.

10, Adjournment. (As amended on December 4, 1992)

Section 10. VOTE. At each_.meeting of the stockholders, each stockholder shall be
entitled to vote in person or by proxy, all shares of stock held by him which have voting power
-upon any matter duly raised in such meeting. The votes for the election of. directors, as well
as the votes upon any question raised before the fn‘eeting, except wfﬂ'ﬁ‘gspect to procedural
~ questions which may be determined by the chairman of‘thc meeting, shall be.by viva voce or
show of hands, except when written' b_all_qting shall be requested by any stockholder. (As

amended on December 4, 1992)

Section 11, FIXING DATE FOR DETERMINATION OF STOCKHOLDERS OF
RECORD. For purposes of determining the stockholders entitled to notice of, or to vote or be
voted at any meeting of stockholders or any adjournments thereof, or entitled to receive payment
of any divilends or other distribution or allotment of any rights, or for the purpose of any other
lawtul uction, or for making any other proper determination of stoékholders, the Board of
Directors may rpovide that the stock and transfer books be closed for a'statea peri.od, which
shall not be more than sixty (60) days nor less than thirty (30) days before the date of such
meeting. In licu of closing the stock and transfer books, the Board of Directors may fix in
advance a date as the record date of any such determination of stockholders. A determination
of stockholders of record entitled to notice 6f or to vote or be voted at a meeting of stockilolders

shall apply to any adjourment of the méeting; provided, however, that the Board of Directors
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may fix a new record date for the adjourned meeting. (As amended on December 4, 1992)

Section 12. ELECTION OF DIRECTORS. The seven (7) directors of the Corporation
shall be elected by plurality vote at the annual meeting of the stockholders for the S(ear at which
a quorum is present. At each election for directors every stockholder shall have the right to
vote, in person or by proxy, the npmber of shares owned by him for as many persons as there
are directors to be elected, or to cumulate his votes by gi\‘ring one candidate as rﬁany votes as
the number of such diréctors multiplied by the number of his shares shall equal, or by
distributing such votes as the same principle among any number of candidates. The persons
receiving the first seven highest number of votes shall be the directors. (As amended on

December 4, 1992)

ARTICLE IV o ‘ .

BOARD OF DIRECTORS

Section 1. NUMBER AND TERMS OF OFFICE. The business and property of the

Corporation shall be managed by a Board of seven (7) Direct;)rs who shall be stoc;kho]ders and
5 ! ) )

who shall be elected annually by the stockholders owning majority of the subscribed capital stock
entitled to vote in the manner provided in these By-Laws for a term of one year and shall serve
until the election and acceptance of their duly qualified successors, or until his death or until he
shall resign or shall have been removed in the manner hereinafter provided. Any vacancies may
be filled by the remaining members of the Board if still constituting a quorum .by a Amajor_ity

vote, and the Directors so chosen shall serve for the unexpired terms. (As amended on

December 4, 1992)

Section 2. QUALIFICATIONS. Any stockholder having at least oné_(l) share registered

; [
in his name may be elected Director, provided, however, that no person shall qualify or be

A
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eligible for nomination or election to the Board of Directors if he is engaged in any business
. which competes with or is antagonistic to that of the Corporation. Without limiting the

generality of the foregoing, a person shall be deemed to be so engaged:

a. If he is én officer, manager or controlling person of, or the owner (either of
record or beneficially) of 10% or more of any outstanding class of shares of, any
corporation (other than one in which the Corporat?"c)n owns at least thirty percent
(30%) of the Capital Stock) engaéed in a business which the Board by a majority

vote, determines to be competitive, antagonistic, and/or in clear of interest to that

. of the Corporation; or = -
b. If he is an officer, manager or controlling person of, or the,owner (either of
. - record or beneficially) of 10% or more of any outstanding class of shares of, any

other corporation or entity engaged in any line of business of the Corporation,
when in the judgment of the Board, by a majority vote, the laws 'agaihst
combinations in restraint of trade shall be violated by such person’s membership

. in the Board of Directors; or

& If the Board, in the exercise of its judgment in good faith, determines by a

majority vote that he in the nominee of any person set forth in (a) or (b).

In determining whether or not a person is controlling person, beneficial
owner, or the nominee of another, the Board may take into account such f_actors
as business and farniiy relationships.

= For the proper implementation of this provision, all nominations for
election of Directors by the stockholders shall be submitted in writing to the

h i
Board of Directors at least five (5) working days before the date for the election
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of directors. (As amended on December 4, 1992)

Section 3. ORGANIZATIONAL MEETING. The Board of Directors shall meet for the
purpose of organization, election of officers and the transaction of other business, as soon as
practicable after each annual election of directors and on the same day, and if practical at the
same place at which regular meetings of the Board of Directors are held. Notice of such
meeting need not be given. Such meeting may be held at ﬁny other time and place which shall
be specified ina notice given as hvereinafter provided for speci.awl meetings of the Board of
Directors or in a consent and ';vaivcr of notice thereof signed by all the directors. (As amended

on December 4, 1992)

Section 4. REGULAR AND SPECIAL MEETINGS. Regular meetings of the Board

o

of Directors shall be held every month on such date and time, and at such place as may be

determined by the Board of Directors. Special meetings of the Board of Directors maya be
called by the Chairman of th eBoard, the President, or a majority of the Board of Directors.

(As amended on December 4, 1992.)

Section 5. NOTICE OF MEETINGS. Njotice of either regular or special meetings shall
be given by the Secretary by posting the same in a postage-prepaid letter address to each
member of the Board at hi.s given address, transmitted or by telegraph, facsimile or cable to each
director at least five (5) days before the day on which the meeting is to be held, or by delivering
Fhe same to him in person, at least three (3) days before the day on which the meeting is to be
held. The notice of special meeting shall state the time and place of the meeting and the object
therecof. Notice of any mee;ing ofl th eBoard neeed not be given to any director, if waived by
him in writing, whether before or after such-meeting is held or if he shall be present at the
meeting, and any meeting of the Boar-d shall be a legal n;eeting without any notice thereof

having been given to any director, if all the directors shall be present thereat. (As amended on



/|‘

December 20, 1988 and December 4, 1992)

Sectiop 6. QUORUM. A quorum at any meeting of the directors shall consist of a
majority of the entire membership fo the Board. A majority of such quorum shall decide any
question that may come before the meeting. In .the absence of a quorum, a majority of the
directors presen-t may adjourn any meéting from time to time until a quorum be had. Noti.ce of

any adjourneé meeting need not be given. (As amended on December 4, 1992)

Section 7. RESIGNATIONS. Any director of the Corporation may resign at any time
by giving written notice to the Presdient or the Secretary of the Corporation. The resignation
of any director shall take effect as of the date of its acceptance by the Board of Directors. (As

amended on December 21, 1992)

e

Section 8. COMPENSATION. Directors, as such, shall receive such compensation as
may be determined by the Board of Directors subject to the approval by the stockholders. (As

amended on December 4, 1992)

ARTICLE V

OFFICERS

Section 1. ELECTION, TERM OF OFFICE AND QUALIFICATIONS. The Board of
Directos shall annually, at thé organizational meeting, elect a Chairman of the Board, a
President, a Vice-President, a Treasurer and a Secretary and may also from time to time appoint
such other officers and ageﬁ..ts as it may deem proper. The Board of Directors may create such
other a_dditiénal positions as it may consider proper. The Chairman of the Board and the
President shall be stockholders and directos. any two officer except those of President and

Treasurer, and all officers incompatible thereto, may be held by the same person. The Secretary



10
I be a resident and a citizen of the Philippines. Every officer shall hold office only during

leasure of the Board of Directors, and all vacancies occurring among such other officers
leath, removal, resignation or disability shall be filled by the Board of Directors. Any such
znation shall take effect upon acceptance thereof by the Board of Dir‘eétors. In case of
dorary absence of any officer of the Corporation, or for any other reason that the Board of
ctors may deem sufficient, the Board of Directors may delegate the powers and duties of
officer to another qualified person.
f‘he 80an of Directors may appoint such subordinate officers, agents and employees as
ty deem advisable or convenient.
.ua Board of Directors, and the President from time to time shall prescribe the duties
¢ officers, agents and employees of the Company, and all officers and employees of the
)any—shail be subject to immediate removal by the Board of Directors with or without-ease.

mended on December 20, 1988-and Decer-nber 4, 1992)

Section 2. CHAIRMAN OF THE BOARD. The Chaifman of the Board shall preside
meetings of the stockholders and the Board of Directors at which he may be present. He

: m‘rm such other functions as may time to time be delegated to him by the Board of
!

ors. (As amended on December 20, 1988).

Section 3. PRESIDENT The President shall be the Chief Executive Officer. .

il have general charge. <unervision, and control of the business and affairs of the

ny, subject, however, to the control of the Board of Directors, and he may appoint and
ge all agents and ¢inplovees. He shall see to it that all resolutions of the Board of
s are duly carricd out. i shall fix thé compensation of all the employees not appointed
':Qd of Directors, and shull have the power to grant bonuses ot the directors, officers
erving employces of the company, subject to the approval, of thé Board of Directors.

]
| vote and represent the shares of stock owned or held by the corporation in another

e

L 1

Siod Ay,
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company, firm or entity. He shall perform such other functions as may be incidental to his
office, and shall preside in all meetings of the stockholders and the Board of Directors in the

absence of the Chairman of the Board upon his delegation. (As amended on December 20, 1988

and December 4, 1992)

Section 4. VICE PRESIDENT. ' - The Vice-President if qualified shall succeed the
President during the absence, inability to act, or disqualification of the latter for any cause and
shall assist him in all his duties and functions. He shall perform such other duties as may from

time to time be delegated to him by the Board of Directors, or the President. (As amended on

December 20, 1988).

Section 5. TREASURER. The Treasurer shall deposit all rhoneys, and other valuable

: i 4
effects of the Company in such trust companies, banks or depositories as the Board of Directors
shall from time to time designate. He shall have authority to receive and give receipts for all

moneys aid to the Compnay from any source whatsoever and to endorse checks, drafts and

warrants i nits name and on its behalf, and to give full discharge, for the same. Proper accounts

shall be kept in his office of all receipts and disbursements made by him for the Company, with

!

the vouchers in support thereof, which shall be submitted to any auditor or auditors appointed

by the stockholders for inspection as and when required. The Treasurer shall at all time be

subject o the control of the Board of Directors, and shall perform such other duties as may.

properly delegaied to him. He shall, if the Board of Directors so require, give a bond in such
an amount, s the Board may require for the faithful performance of his duties. (as amended

on December 2u, (438)

Section 6. SECRETARY. The Secretary must be a Filipino citizen and a resident of the .

Philippines. He shall record all the votes and proceedings of the stockholders and of the directos

ina book kept for that purpose. He shall have c_:ha{rge of the corporate seal of the Compnay.
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He shall keep at the principal office of the Company the-stock.and transfer book and therein
keep a reocrd of all the stock, the names of stockholders alphabetically arranged with the
addresses to which notices may be sent; the installmnets paid and unpaid on all stock for which
subscription has been made and the date of payment of any- installment; a statement of every
alienation, sale or transfer of stock made, the date theréof an.d by and to whom made. He shall
perform such other dutie§ as may be properly delegated to him. (As amended on December 20,

1988).

Section 7. COMPENSATION. The Board of Directors shall fix the salaries and bonuses
of all officers. The fact that any officer is a director shall not preclude him from receiving a
salary or bonus as officer or from voting upon the resolution fixing the same.  (As amended on

December 4, 1992).

ARTICLES VI

SHARES AND THEIR TRANSFER

Scction 1. STOCK CERTIFICATES. Each holder of stock shall be entitled to stock
certificate for fuily paid stock subscription sigrled by the President and countersigned by the
Secretary ol the Company and sealed with the corporate seal certifying the number of fully paid-
up shares owrned by him. All such certificate shall be vissued in consecutive order from a
certificate book, and shall be numbered and registered in the order in which they are issued, and
on the stub of cach certificate issued to him. Every certificate returned to the cdrporation for
the exchangs oz itansfer of shares shall bre canceled, and pasted in its original place in the stock
certificate boox, and no ne\;r certificate shall be issued until the old certificates have been thus
canceled and returned to its original place in such book. The necessary documentary stamps for :

each certificate of stock shall be borne by the stockholder in whose favor the certificate is issued

or transferred. (As amended on December 20, 1988 and December 4, 1992).
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Section 2. STOCK TRANSFERS. Transfers of shares shall be made only on the books
of the company by the holders iﬁ person or by attorney authorized by power in writing, so as
to show the names and citizenship or nationality of the parties to the transaction, the date of the
 transfer, the number of the certificates and the number of shares transferred and on the surrender
of the certificates for such shares properly endorsed. And upon such transfer the old certificate
shall be surrendered to the Corporation by delivery thereof to the person 7in charge of the stock
and transfer books and Iédgers, or to such other person as the Board of Directors may designate,
by whom it shall be canccléd, and a new certificate shall thereupon be issued. All certificates
presented for transfer to the Corporation must be stamped "Cancelled” on the face thereof
together with the date of cancelation. Whenever any transfer of shares shall be made for
collateral security, and not absolutely, such fact, if known to the Secretary or to said transfer
agent, shall be so expressed in the entry of the transfer. Provided that, n?.j_s;ﬁt‘xaance or transfer
of shares of stock of the Cor;ﬁoration which would reduce the stock ownership of Filipino

citizens to less than the minimum percentage of the outstanding capital stock required by law to

be owned by Filipino citizens, shall be allowed or permitted to be recorded in the books of the

Corporation. (As amended on December 20, 1988 and December 4, 1992).

)
Section 3. ADDRESSES. Every stockholder and transferee shall furnish the Secretary
or transfer agent with his address to which notices may be served upon or mailed to him. If any
stockholder shall fail to designate such address, corporate notices may be served him by mail

directed to him at his last known post office address. (As amended on December 20, 1988 and

December 4, 1992).

Section 4. .LOST, DESTROYED AND MUTILATED CERTIFICATES. The holder
of any stock of the Corporation shall immediately notify the Corporation of any loss, destruction
or mutilation of the certificate therefor. Any stockholder who claims that his certificate of stock

has been lost or destroyed shall file an affidavit in triplicate with the Corporation stating the
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: circumstances of such loss or destruction, and he shall further give notice therof by publication
in a newspaper of general circulation in Manila once a week for three (3) consecutive weeks.
After one (1) year from the date of the last publication, if no contest has been presented
regarding said certificat(s) of stock, a new certificate or certificates marked \DUPLICATE" shall
be 1ssued ot such stockholder, provided that, a bond may be given in lieu of the one- year period
required prior to issuance of replacement pursuant to Section 73(2) of the Corporation Code
equal to three times the market value of the shares of stock presented by the oerﬁflcate of stock
Iostr stolen or destroyed as of the date of the written request for rep]acednent certificate was filed

and provided, that the bond be issued by a surety company of good standing and acceptable to

. Corporation. (As amended on December 4, 1992)

Section 5. SUBSCRIPTIONS. Unpaid subscriptions to the capital stock of the
S ettt

Corporation shall be due and payable at any time or from time to time as they shall be declared

ue and payable by the Board of Directors. Unless otherwise provided in the subscription

agreement, no interest shall be due on unpaid subscriptiohs until such subscriptions are declared

delinquent. (As amended on December 4, 1992)

which may be purchased by or transferred to the Corporation shall become treasury stock and

)
Section 6. TREASURY STOCK. All issued and outstanding stock of the Corporation

shall be held subject to the disposition of the Board of Directors. While such stocks are held
by the Corporation, they shall neither vote, nor pa_rlicipatc in dividends. (As amended on

December 4, 1992)

Section 7. FRACTIONAL SHARES. No certificate of stock shll be issued evidencing

Qlership of a fractional part of a share. (As amended on December 4, 1992)
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ARTICLE VII

DIVIDENDS AND FINANCES
Section 1. FISCAL YEAR. The fiscal year of the ‘Corporation shall be t:he calendar

year. (As amended on December 20, 1988).

Section 2. DIVIDENDS. Dividends payable out of the surplus profits of the Company
shall be declared at such time and in such manner and in such amounts as the Board of Directors

shall determine. (As amended on December 20, 1988 and December 4, 1992)

Section 3. AUDITORS. Auditors shall be designated by the Board of Directors prior
to the close of the business in each fiscal year. The auditors shall audit and examine the books

of account of the Corporation, and shall ccfﬁfy to the Board of Directors and shareholders the

annual ba]ances-'. of said books ?Nhich shall be prepared at the close of the said year under the
direction of the Treasurer. No director or officer of the Corporation, and no firm or corporation
of which such officer or director is a members, shall be cligib.lc to discharge the duties of
Auditor. The compensation of the Auditor shall be fixed by the Board of Directors. (As

}

amended on December 4, 1992)

-ARTICLE VIII

AMENDMENT OF BY-LAWS

These by-laws, or any of them, may be altered, amended, extended or repealed by
stockholders representing a ﬁmjority of the outstanding capital stock, and of the directors by the
majority vote at any of their meetings. The Board of Directors, when author.ized by resolution
by the stockholdefs owning at least two third (2/3) of the outstanding capita} stock, shall have

authority to amend or repeal and by-laws or to enact new by-laws, but such by-laws may be
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altered, amended, extended or repéaled by the stockholders in accordance with law at any

meeting. (As amended on December 20, 1988 and December 4, 1992).

ARTICLE IX _.

INDEMNIFICATION OF DIRECTORS AND OFFICERS

* The corporation shall indemnify every director or officer, his heirs, executors and
administrators against all costs and expenses reasonably incurred by such person in connection
with any civil, criminal, administrative or investigative action, suit or proceeding to which he
may be, or is, made a party by reason of hsi being or having been a director or officer, except

-

in relation to matters as to which he shall be:f;n.al'l.y Vadjudged in such acn:g_x_lpiuit_ or proceeding
to be liable for negligence or _miscondﬁct. In the event of a settlement or compromise,
in{I;’nem nification shall be provided only in connection with such matters covered by the settlement
as to which the Corporation is advised byr qoimsel that the person t:'o be indemnified did not
cémmit such a breach of duty.I The costs and ex.penses iﬁcurred in defending the aforementioned
action, suit or proceeding may be paid by the Corporation in advance of the final disposit{on o.f :
such action, suit or proceeding as’ authorized i;1 the manner provided for in the preceding
paragraph upon receipt of an 'undertaking by or in behalf of the director or officer to repay such
amount unless it shall be ultimately be determined that he is to be iqdémnified by the corporation
as authorized in these By-laws. (As amended on December 4, 1992).

Adopted this 12th day of January, 1078 at Quezon City, Philipf)inmes, by the affirmative

vote of the undersigned stockholders representing all, of the subscribed capital stock of the

corporation.

SGD. ANG NGO CHIONG SGD. TAN REYNALDO



. 0

-.,,P
D
<

/ Lij

. ' SGD. ANG UN BON SGD. TAN CAKTIONG TONY

SGD. ANG CHO SIT



REPUBLIC OF THE PHILIPPINES)
PASIG CITY "8 8.

SECRETARY'S CERTIFICATE

[, ERNESTO TANMANTIONG, Corporate Secretary of ICE CREAM
COPENHAGEN PHILS., INC., a corporation duly organized and existing
under and by virtue of’rh:'e laws of the Republic of the Philippines, do
hereby certify that the following resolution 'WOS approved at the special
meeting of the Board of Directors of Said qorr'i;orc’rion held on February

: . e I
28, 1996, the following resolution was unanimously approved:

"RESOLVED, that Solidbank Corporation: and/or any of its
branches, be as it hereby is, designated depository of this
Corporation, and any two of the following person be
authorized to sign and issue checks relating to the savings
and current accounts with auto transfer, so opened :

1 Ernesto Tanmantiong Corbf‘Se'c':'reTary
2 Azucena King ; Asgf. to the President
3 Clarita Tan | Treasurer

IN WITNESS WHEREOF, | have signed these pr_e'éen’rs on this 2and day
of Noveww 1996, at Pasig City. '

AL 4 ‘-i'—-.q\_

O TAN ANTIO

SUBSCRIBED AND SWORN to before me this Jq'élf'ddy of NWWV 1996, at
Pasig City. Affiant exhibited to me his Community Tax Cerfificate No.
14997380, issued on February 27, 1996 at Pasig City, Metro Manila.

Doc. No. 1
Page No. _ [

Book No. _TiL
Series of 1996

UNTIL BEC S so»o
2~15-96 PASIG CITY MM



REPUBLIC OF THE PHILIPPINES)
PASIG CITY ) S.S.

SECRETARY'S CERTIFICATE

l, ERNESTO TANMANTIONG, Corporate Secretary of DONUT
MAGIC PHILS., INC., a corporation duly organized and existing under and
by virtue of the laws of the Republic of the Philippines, do hereby certify
that the following resolution was approved at the special meeting of the
Board of Directors of Said Corporation held on February 28, 1996, the

following resolution was unanimously approved:

“RESOLVED, that CHINA BANKING CORPORATION and/or any
of its branches, be as it hereby is, designated depository of
this Corporation, and any two of the following person be
authorized to sign and issue checks relating to the savings
and current accounts with auto transfer, so opened :

1. Ernesto Tanmantiong Corp. Secretary

2, Azucena King Asst. to the President

2. Clarita Tan Treasurer

IN WITNESS WHEREQF, | have signed these presents on this day

of November 1996, at Pasig City.

ERmNMANTION

SUBSCRIBED AND SWORN to before me this fg"”( day of Lecembei,1996,

at Pasig City. Affiant exhibited to me his Community Tax Certificate No.

14997380, issued on February 27, 1996 at Pasig City, Mefro Manila.

Doc. No. _.3/

Book No. _yit NOT/ N\i
Series of 1996 PTR A - F0H
DNTIL ues. St~ 1986

2-15-96 PASIGCITY MM
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